m\\gﬁggggkm Summary | 2 Rounds of Stimulus Survey

. Collectively, 592 small businesses participated in 2 rounds of surveying to help us understand the impact of the Federal CARES Act programs on
their efforts to manage during the COVID-19 crisis. We found that 1/3 of businesses are at risk for closing permanently. While there was an uptick
in lending, more businesses are faced w/a rent crisis in the recovery period ahead and how to use PPP funds responsibly among various other
challenges. Visit our COVID-19 Resources page for updates and more information. https://www.brooklynchamber.com/covid-19/

“The rent is such a problem, because even when we can finally open,
it will take months to get back up to making a profit and we will have
owed for all the months we were closed.”
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LENDING INSTITUTIONS

“Round One was a disaster for us. Round Two seems to be
working better, but have not actually received funds as of yet.”
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